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H eA\nvikn petadpacn oto mapdv éyypado mapeXETaL LOVO yla AOyoug eUKOALOG. Z& epimtwon avtidacong, urmeploXVEeL N MAPOKATW ayyALKr
£kdoon.

MNOAITIKH ZYTKPOYZHZ ZYM®EPONTQN

Elcaywyn
1. HIiCFD Limited rou Asttoupyel pe tnv enwvupia "iFOREX Europe" (yvwotr malatotepa wg "Vestle") (n "Etalpeia')
elval po emevdutikn etalpeia mou emomteleTal and tnv Emtponn Kedpalatayopdg Kumpou (aplBudg adsiag
143/11).

2. H mapouoca cuvormtiky MoAttiky ZUykpouong JUUPEPOVIWY Oa¢ TAPEXETAL CUHPWVA HE TIC SLATAELELG TOU
KumplakoU Népou yia tnv Mapoyn Emevéutikwy Yrinpeolwy Kat Apaotnplotitwy 87(1)/2017 kat cUudwva pe Thv
Obnyla yia tig Ayopéc Xpnuatomiotwtikwy Méowv Il (MIFID 1l) tou Eupwmaikol KowvoPouAiou kot tou
JupBouliou, cupdwva pe tnv omola n Etalpeio uroxpeoutal va AapBavel 0Aa ta KatdAAnAo PETpA yla TOV
EVTOTILOUO KAl TNV amoduyr) CUYKPOUCGEWY GUUDEPOVTWV.

3. H Etalpeia deopevetal va evepyel pe elkpivela, Sikala, e EMayYEALATIONO Kol cUUdwva LE TO CUUDEPOV TWV
TEAQTWV TNE KoL va GUHOPDWVETAL, LOLWC, LE TIG apXEG TTou opilovTal oTnv avwTEPpw VopoBeaia Katd tnv mapoxn
EMEVOUTIKWVY UTINPECLWV Kol AAAWV TIOPETIOUEVWVY UTINPECLWY TIOU OXeTI{ovTal UPE TIG €V AOYW EMEVOUTIKEG
UTINPEOCILEC.

4. To mapov mopexel pa mepiAnPn NG TOATIKAG Tou akoAouBeital yiwa tn Slaxeiplon Twv GUYKPOUCEWV
ouudepOVTWY 600V apopd Ta KOBAKOVTA TToU TIPEMEL VA EKTEAOUVTAL YLa TOUG TteAdTec TG ETalpeiag. H mapovoa
TOALTLIKN &gV amookomel kal Sev SnpLoUPYEL SIKALWHATA I} UTIOXPEWOELG TPLTWV Ttou dev Ba umtpxav A&N av dev
gixe SlateBel n MOALTIK).

Nedio edappoyng tng mapouoag MOALTIKAG
5. ZIKomog Tou mopovrog eyypadou elvat va kabopioel Tnv mpoaéyyLlon tng Etatpeiag 6cov adopd Tov EVIOTILOUO Kal
TN Slaxelplon Twv CUYKPOUOEWV CUUDEPOVIWY TIoU eVEEXETAL va TPOKUPOUV KaTd TN SLApKELA TwV cuvnBwv
ETUXELPNUATIKWV §paoTNPLOTATWY TNE. EMumA£ov, To mapov £yypodo pocdLopilel TIG MEPLOTATELG TTOU EVOEXETOL
va 08nynoouv o cUYKPouaon cUUdEPOVIWY KOl OTTOTEAEL OXETLKN YVWOTOMOLNGN TTPOC TOUG TEAATEC.

6. H TOALTIKA LoYVEL yla 0Aoug Toug SleuBuUVTEG, T OTEAEXN, TOUC UTTAAANAOUC KOl TOUG CUVEPYATEG TNG eTalpeiag
("ouvbebeptiva poocwna”) kal avadpEpetal g OAEC TIC AMNAETIOPACELS e OAOUC TOUG TIEAATEC.

O EVIOMLOUOG TWV OUYKPOUOEWV CUUDEPOVIWY
7. T Tov MPooSLloplopd Twv TUMWY CUYKPOUGONC CUUDEPOVTWY TIOU EVEEXETAL VO TIPOKUOUV KATA TNV apoxn
EMEVOUTIKWVY KoL TIOPETOUEVWY UTINPECLWY 1 cuvluaopol OUTWV KOl TwV omoiwv n umapén evOExetal va
OUYKPOUOTEL Ue Ta cupdEpovta evdg meldtn, n Etatpeia Aapavel umodn, wg eAAXLoTo KPLTAPLOo, To {ATNUA AV
n Etatpeio f} €va oXeTLKO MPOOWTIO 1 £Va TPOCWITO TIOU CUVOEETAL AUETH ) EUECA LE TNV ETalpeio péow eNéyxou,
Bploketal os omoladnmote amd T aKOAOUBOEC KATAOTAOELG, £ITE WC AMOTEAECHA TNG TIAPOXNG EMEVOUTIKWV 1
TIAPETOUEVWV UTINPECLWV N EMEVOUTIKWY SpaoTNPLOTATWY £ite pe GANO TpoTOo:

a. nEtapeian to ev AOyw MPOCWIIO EVOEXETAL VO OITOKOLLOEL OLKOVOULKO O0deAOG 1 va artodUYEL OLKOVOLLKNA
{nuia e1c Bapog tou meAdtn,
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b. n Etapeia 1 to €V AOyw MPOCWIO £XEL CUUDEPOV OO TO ATMOTEAECUA LA UTINPECLAG TTIOU TTAPEXETAL
oToV MeEAATN N Kag cuvaAdayng ou Slevepyeital yla Aoyaplaopod Tou eAATN, TO OMolo Unopel va elvat
SL0pOoPETLKO ATIO TO CUUPEPOV TOU TIEAATN YLO TO €V AOYW QTMOTEAECUQ,

c. n Etatpeia 1 to ev AOyw TPOCWITO £XEL OLKOVOLKO 1 @AAO KivnTpo va guvoroel Ta cupdEpovta GAAoU
TeEAATN 1 OpAdaC TEAATWY EVAVTL TWV OUUDEPOVTWY TOU TIEAATN,

d. n Etaipeia n to ev Aoyw npdowro ackel tnv iSLa emixeipnon Ke tov meAdrn,

e. n Etalpeia 1o ev Aoyw mpoocwro Aappavel i Ba AdPel anod npdowrmo, eKTOC Tou TeAATN, KivnTpo oe
oxéon UE umnpeoia mou mapExeTal oTov MEAATN, UE TN Lopd XPNHUOTLKWY 1 [N XPNHATIKWY TIAPOXWV
UTINPECLWV.

Awadikaoieg ko EAey)OL yLa T SLaXEipLoN TWV CUYKPOUOEWV cUNDEPOVTIWV
8. H Etalpeia €xel Beomiosl S1adPope OpyovVWTIKEG Kal SLOIKNTIKEG PUBUIOELC KAl €xel sloaydyel Sladopeg
SL08LIKAOLEC KOl EAEYXOUC YLOL TOV EVTOTILOUO, TN SLaXElpLon KoL ToV EAEYXO0 TWV CUYKPOUGCEWV OUUDEPOVIWY, OTIWG:

a. Anoteheopatikég Stadlkaocieg yla tnv mpoAndn 1 tov éleyxo tng avtaAlaync mAnpodoplwv petafl
oUVOESEUEVWV TIPOCWTIWY TIOU CUUUETEXOUV 0 SpaoTnplOTNTEG TIOU eVEXOUV Kivouvo cUyKpouaong
cuudepovtwy, 6tav n avtaAlayr Twv ev Adyw mAnpodoplwy propel va PAAPEL Ta cupdépovta Twv
nieAotwy TnC Etatpeiac.

b. Awdikacie¢ mou amayopelouv otou¢ umaAlfAoug NG Etalpeiag va ouvalldacoovtal e
XPNUATOTLOTWTIKA Héoa Tou poadépovtal amnod tnv Etalpeia ) mapdpola pe autd nou npoodépovral
oand tnv Etalpeia, site pe tnv Etalpeia eite pe onolodnmote tpito pépog, xwpic bk adela amd tnv
Etaupeia.

c. Tn XwpLoTh €MOMIEl TWV IXETIKWY MPocWnwy Twv omolwv ta Kupla kadnkovta mepllapBdvouv tnv
eKTEAECN OpACTNPLOTATWY Yl AOYQPLACHO TEAATWY, TWV OMolwv Ta cupdEpovta evOEXETOL va
OoUYKpoUOVTOL | TNV TOPOXN UMNPECLWY Of TIEAATEC TWV OMOlWV Ta CUUdEpPOVIA eVOEXETOL va
CUYKPOUOVTOL 1] TIOU EKMPOOWIOUV SLadopeTikd ocupdEPOVTA TIOU EVOEXETOL VO CUYKPOUOVTAL,
cupnepAapBavopévwy Twv ouudepovIwy Tng Etatpeiag.

d. Métpa ya tnv mPoAndn 1 Tov MEPLOPLOPO TNG AOKNONC aKATAAANANG emipporng amd omolodnmote
T(POCWITO OTOV TPOTIO LIE TOV OTOL0 £va IXETLKO MPOCWITO AOKEL EMEVSUTIKEC N TIOPETIOUEVEG UTINPECLEG )
6paoTnPLOTNTEG.

e. Mua mtoAttikn "avaykng yvwong" ou SLEmeL tn S1AS00N EUTMLOTEUTIKWY ) ECWTEPLKWVY MANPODOPLWV EVTOC
™¢ Etatpeiag.

f.  Kwélka teixn mou meplopilouv tn por EUTILOTEUTIKWY KL ECWTEPLIKWY TTANPodopLwV eVTOC TNC ETatpeiag.

g. Meploplopol otnv mpocoPacn dtadopwv TUNUATWY O cUCTHHATA TEXVoAoyiag mou Ba pmopouoav: (i) va
nepléxouv TAnpodopie¢ mou Ba pmopolcav vo 08NyrnooUV O CUYKPOUGOn OUpdepovIwy, ii) va
odnynoouv oe aAlolwon mMAnpodopLwy amod pn €ouclodoTnuéva TPOCWIIA KAl iii) va Teploploouv T
Suvatotnta abéuLTng xprong MPOVOULOKWY f} EUTILOTEVTIKWY TANPodopLWYV Ttou 0.popoly MEAATEC.

iFOREX Europe is the trading name of iCFD Limited, authorized and regulated by CySEC under license # 143/11.
Corner of Agiou Andreou & Venizelou Streets, Vashiotis Agiou Andreou Building, Second Floor, P.0.B. 54216, Limassol, Cyprus.
Tel: +35725204600 | Fax: +35725204607 | www.iforex.eu

COIP24012024



b i

IFOREX( gurope 4 CIF 143/11

h. AloXwplopog Twv KaBnkovIwv mou pnopel va odnynoouv oe oUyKpouon CUUPEPOVIWY €AV aoKoUVTaL
oo To 610 atopo.

i. Amnayopeucn ota oteAéxn Kot Tou¢ umaAAnAoug tng Etalpelag va €xouv eEWTEPLKA ETILXELPNUATIKA
OUUEpPOVTO TTIOU CUYKpoUovTal UE Ta cuudépovta tng Etalpeiag xwplig TV mponyoupevn €YKpLon Tou
SloknTikoU ocupPBouliou TG Etatpeiag.

j.  TOALTIKN) TTOU OTTOOKOTIEL OTOV MEPLOPLOUO TNC CUYKPOUCN G CUUPEPOVTWY TIOU TIPOKUTITEL ATIO TNV TAPOXN)
KoL tn ANPn KwnTtpwv.

k. MoAttikr oxedlaopévn va meplopilel oto eAAXLOTO TN CUYKPOUGCH CUUGEPOVTIWVY TIOU TIPOKUTITEL OO TIG
petaBAntec apolBég mou mpoodépovtol otoug umallnAoug tg Etatpsiag ri/kot otoug e€wtepLkoug
TIAPOXOUC UTINPECLWV KOLL OTO TIPOOWITILKO TNG /KAl 0TOUG OVEEAPTNTOUC CUVEPYATEC, KATA TIEpiTTTWOnN.

I.  NoAtikry oxedlaopévn va meplopilel oto €AdXLOTO TN CUYKPOUON CUUGDEPOVIWV TIOU TPOKUTTEL Ao
OQVEEAPTNTN £PEUVA KOl ETILKOWVWVIA UAPKETLVYK TToU TipoodEpel n Etalpeia péow tou Siktuakol TG
TOTOU N UE GANO TpOTTO.

m. AMOTEAECUATIKA TOALTIKA oxeSLaopévn va Tieplopilel TIC CUYKPOUOEL CUUDEPOVTWY TIOU TIPOKUTITOUV
KOTA TNV QVTLOTABWLON OAWV TWV EVIOAWV TIEAATWVY £(TE O ATOULKN EITE O£ CUYKEVIPWTLKY BAon UE ToV
TAPOXO0 peuoTOTNTAC TNG ETapeiog.

n. Anuoupyia eocwteplkol TUAMATOG CUMUOpdWONG To omoio eival unmelBUVO yla ToV eVTOTILOUO Kal Th
Sloxeiplon mBavwy cuykpoloewv GUUPEPOVIWY, YLO TNV ETLKALPOTIOINON TWV OXETIKWYV E0WTEPLKWV
Sladkaolwy Kat yia tn Stacdaiion TG cUPUOPdWOoNG e TIG Sladlkooieg auTEg.

0. AloplopoOC eo0WTEPLIKOU eAeyKTh yla va Staodalilel otL Statnpouvtal Ta KATtAAANAC CcuOTAUOTA Kol
£\eyxol kot vo. UTIoBAAAEL €kBeon oTo SLolknTikO cupPBoUALo TG ETalpeiog.

p. KaBlépwaon tng apxng TWV TECOAPWVY HOTLWY YLOL TNV EMOTITELN TWV SpaoTnpLlotTwy Ttne Etatpeiag.

g. H Etaipeio avahappavel eniong tn ocuvexn mapakoAouOnon Twv EMXELPNLATIKWY SpaoTNPLOTATWY yLa
va Staodaliost OtL oL ecwtepikol €Aeyyol ivat KatdAAnAot.

Ynoxpéwon yvwotonoinong

9. Je mepinmtwon mou ol puBuiocelg tng Etalpeiog dev emapkouy yia va Staopaiicouy, pue eUAoyn eumiotoolvn, OTL
Ba anmodeuxBoulv oL cuykpoUaelg He Ta cupdEpovTa Tou eAdTn, n Etalpeia, epooov to yvwplilel, yvwotormolel
otov IeAATn TN YeVIKA dUon /KoL TIG TTNYEC TWY CUYKPOUCEWY CUUPEPOVTWV TPLY ard Ty avainn enevéuTikwy
EPYAOLWV Yla ToV gV Aoyw TeAdtn. H yvwotonoinon Ba yivetal pe ypamtn wdonoinon kot Ba meplthappavet
ETIOLPKELG AEMTOUEPELEC WOTE O MEAXTNG va Ptopel va AGPBeL TEKUNPLWUEVN ATODACH OXETIKA LE TNV UTINPECLA OTO
mAaiolo TNG omolag MpoKUTITEL N oUykpouon ocupdepovtwv. H ev AOyw yvwotomoinon yilvetal pEcw Tou
TAPAPTALATOC TNG TAPOUCOC TIOALTIKAG, TO OTIOL0 UTTOPEL VA TPOTOMOLEITAL KATA KOLPOUC.

Awdopa
10. H Etaipeia Stotnpei to Sikaiwpa va avabewpel f/kat va tpomornotei tnv MoAtikr Kot Ti¢ pubuioelg tng 6mote to
Kplvel okompo. Nepattépw MAnpodopieg oxeTikd pe TNV MOALTIK elval SLABECIUES KATOTILY QLTI LOTOG.
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11. O NMeAdtng mpemet va ansuBuvel KABe epwtnor Tou f aitnua ylo MeEPLOCOTEPEC MANPODOPIEG OXETIKA HE TLC
OUYKPOUOELG oUUdEPOVTWY oTn SlevBuvon: cs@iforex.eu.
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Napdptnua

Evtomniopéveg mBavég cUYKPOoUOELG CUUPEPOVTWV:

NEPITPA®H THZ ZYTKPOYZHZ

OEzNIZH OPTANQTIKQN PYOMIZEQN

JUpdwva pe TNV TOATKN apolBwv tng Etaupeiag,
eVOEXETAL TO TPOOWILKO va avitapeifetal Baoel
TOCOTIKWYV Kpltnpiwv, dnAadn Bacel tou aplBuol Twv
MeEAQTWY ToU evtaxbnkav kat tou UYoug Twv
KOTOOE0EWV TWV €V AOYW TEAQTWV.

H Etatpeia eTUAEYEL TO TPOCWTILKO TNG KOl TA TPLTA LEPN
adoU afloAoynoeL TNV TOLOTNTA KAL TNV KOAR TOUG drun
ouudwva pe to kabBeotwg "Fit & Proper" kal epopudlet
evioxuuéveg OSladlkaole¢ mapakoAouBnong ywo Tov
£A\eyX0 TNG amddooNG TWV MOLOTIKWYV KPLTNPLwv TtpLv amod
TNV AUOLBN LE TTOCOTLKA KPLTAPLA.

To mpoowmnikod tNG Etalpeiag avtopeifetol eniong pe
Bdaon to eminedo cuUpOPPWONC Tou Ue TN vopobBeoia,
YEYOVOC TTIOU ELVaLL TTPOG TO CUUPEPOV TOU TIEAATH.

H Etawpela evdéxetal va Katafarlel kivntpa o€
OUVEPYATEC MAPKETIVYK 1 AGMa  dtouo yu Ty
TLAPATIOUTTH VEWVY TIEAQTWV.

Ta ev AOyw kivntpa amookomouv otn PeAtiwon tng
TOLOTNTAG TWV UTINPECLWY TIOU TTAPEXOVTAL OTOV TIEAATN,
Sev oxetilovtal e TNV EMEVOUTIKN SpaoTnPLOTNTA TOU
TMEAAQTN KOl YVWOTOToloUvVTal otoug Tehdatsc. H
OGUVOTTTIKN TIOALTIKN Ttapokivnong tng Etalpeioag kat n
OXETIKA yvwotornoinon elval Stabéoipa otnv LotooeAiba
™¢ www.iforex.gr.

H Etawpeia ouvoAldooetal He To &V Adyw
XPNHOTOTILOTWTIKO HéEoo oav "principal” yla Aoyaplacuo
¢ Etalpelog mouAwvtoag To MECO OToV TEAATN N
ayopalovtag To LECO Ao ToV TEAATN.

H Etaipeia avtiotabuilel OAeg TIG eVIOAEG TeEAATWY £lte
O€ ATOWLKN ELTE O€ OUYKEVTPWTLKN BACH KE TOV TAPOXO
PEUOTOTNTAC.

H Etaipeia Staxelpiletal tnv €kBeon NG otov Kivouvo
ayopag avtlotaduiloviag OAeG TIG EVIOAEG MEAATWV glte
O€ ATOWLKN ELTE 0€ CUYKEVTPWTLKN BACH LE TOV TAPOXO
peuototntag. Qotéco, n &V AOyw avtlotaduion
avaAapPavertal pe AAAN ovtotnta tou (Slou opidou Kat
6ebopévng tNG olvdeong HeTafl TWV EUTIOPLKWV
oupdepdvTwY TG ETaipeiag kat Tou opidou otov omoio
QVNAKEL, EVOEXETOL VA UTIAPXEL CUYKPOUGHN CUUPEPOVTWV.

H Etalpeia edpapudlel MOALTIKY EKTEAECNG EVIOAWV HE
otoxo va dtaodalioel otL AapBavovtal umoyn oAot ot
TLAPAYOVTEG YLOL TNV EMITEVEN TWV KAAUTEPWY SuvaTwv
OMOTEAEOUATWY KOTA TNV EKTEAECH TWV EVIOAWV TWV
TEAOTWVY KAl TP aKOAOUBEL TAKTLKA T CUPHOpdWON KoL
TNV OJTOTEAEOUATIKOTNTO TNG TOALTIKNG €KTEAEGNC
EVIOAWV, cupmepAapBavopévng the mopakoAolBnong
O£ TIPAYUATLKO XPOVO TWV TPOPoSocLwy TIHWV KoL TwV
ekOEoewv ou avodEPouv TNV TIUN EKTEAEONG KAl TNV
TR Stokopotn yw kdBs ocuvaMlayr). H TMoAttikn
Ektéleonc EvtoAwv tng Etatpeiag eival Stabéopn otov
Lototomnod tng www.iforex.gr.

H Etawpsia evbéxetar va €xel  oupdépov va
LLEYLOTOTIOLHOEL TOV OYKO OUVAAAQywWV TIPOKELUEVOU Va
auénoel Ta £€006A TNG, YeYOVOC TIOU eVOEXETAL VA NV

H Etaipela mapéxel otoug MeEAATEC TNG LOVO UTINPEGLEC
£KTEAEONG eVTOAWV XWPIC oUMPBOUAEG Kal TpoodEpel
EKOATOVTAOEG TPOidVTa, KaBWC Kol TIEPLOPLOMEVA
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OUVASBEL PE TOV TIPOOWTILKO OTOXO TOU TEAATN yld
ghayLotomnoinon Tou KOOTOUC GUVAAAQYWV.

enineda pOXAeuong ava TPoioV oUHPWvVA HE TIG
QMALTAOELG TNG LoYUouaoag vopoBeoiag.

H Etatpeia dgv mpounBevetal, oUTe MapAyEL TTAVIOTE TN
S1Kkn TNC €peuva. To HeyaAUTEPO LEPOC TNG ETILKOLVWVLAG
otov Lototoro Tng Etalpeiag Sev Bewpeital avefaptntn
£peuva 0AAQ ETILKOLVWVIO LAPKETLVYK.

OL mAnpodopieg mou mepAapBavovtal oTov LOTOTOMO
¢ Etatpeiog Kal omolaSAmoTE EMKOVWVIO LAPKETIVYK
UTIOKEWVTOL  OTNV  €ykplon TG  KavoviotikAg

Zuppopdwong.
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The Greek translation to this document is provided for convenience only. In case of contradiction, the English version below shall prevail.

CONFLICTS OF INTERST POLICY

Introduction
1. iCFD Limited operating under the brand name ‘iIFOREX Europe’ (formerly known as ‘Vestle’) (the “Company”) is an
Investment Firm regulated by the Cyprus Securities and Exchange Commission (license number 143/11).

2. This summarized Conflicts of Interest Policy is provided to you in accordance the provisions of the Cypriot Law for
the Provision of Investment Services and Activities 87(1)/2017 and in accordance with the Markets in Financial
Instrument Directive Il (MiFID 1) of the European Parliament and Council pursuant to which the Company is
required to take all appropriate steps to detect and avoid conflicts of interest.

3. The Company is committed to act honestly, fairly, professionally and in the best interests of its clients, and to
comply, in particular, with the principles set out in the above legislation when providing investment services and
other ancillary services related to such investment services.

4. The present provides a summary of the policy maintained in order to manage conflicts of interest in respect of the
duties owed to Company’s clients. This Policy is not intended to, and does not, create third party rights or duties
that would not already exist if the Policy had not been made available.

Scope of This Policy
5. The purpose of this document is to set out the Company’s approach in identifying and managing conflicts of
interest which may arise during the course of its normal business activities. In addition, this document identifies
circumstances which may give rise to a conflict of interest and forms as a relevant disclosure to clients.

6. The Policy applies to all the company’s directors, officers, employees and agents (“Related Persons”) and refers
to all interactions with all clients.

The Identification of Conflicts of Interests
7. Forthe purposes of identifying the types of conflict of interest that may arise in the course of providing investment
and ancillary services, or a combination thereof, and whose existence may conflict with the interests of a client,
the Company takes into account, by way of minimum criteria, the question of whether the Company or a relevant
person, or a person directly or indirectly linked by control to the Company, is in any of the following situations,
whether as a result of providing investment or ancillary services or investment activities or otherwise:

a. the Company or that person is likely to make a financial gain, or avoid a financial loss, at the expense of
the client;

b. the Company or that person has an interest in the outcome of a service provided to the client or of a
transaction carried out on behalf of the client, which may be different from the client's interest in that
outcome;

c. the Company or that person has a financial or other incentive to favor the interest of another client or
group of clients over the interests of the client;
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d. the Company or that person carries on the same business as the client;

e. the Company or that person receives or will receive from a person, other than the client, an inducement
in relation to a service provided to the client, in the form of monetary or non-monetary benefits or
services.

Procedures And Controls To Managing Conflicts of Interest
8. The Company has in place various organizational and administrative arrangements in place and has introduced
various procedures and controls in order to identify, manage and control conflicts of interest, including:

a. Effective procedures to prevent or control the exchange of information between Related Persons engaged
in activities involving a risk of a conflict of interest where the exchange of that information may harm the
interests of the clients of the Company.

b. Procedures prohibiting employees of the Company to trade in financial instruments offered by the
Company or similar to those offered by the Company, whether with the Company or with any third party,
without a specific authorizations by the Company.

c. The separate supervision of Relevant Persons whose principal functions involve carrying out activities on
behalf of, or providing services to, clients whose interests may conflict, or who otherwise represent
different interests that may conflict, including those of the Company.

d. Measures to prevent or limit any person from exercising inappropriate influence over the way in which a
Relevant Person carries out investment or ancillary services or activities.

e. A ‘need to know’ policy governing the dissemination of confidential or inside information within the
Company.

f. Chinese walls restricting the flow of confidential and inside information within the Company.

g. Limits on the access of different departments to IT systems that could: (i) contain information that could
lead to conflict of interest; (ii) lead to the alteration of information by unauthorized persons; and (iii)
restrict the possibility of the improper use of privileged or confidential information concerning clients.

h. Segregation of duties that may give rise to conflicts of interest if carried on by the same individual.

i. Prohibition on officers and employees of the Company having external business interests conflicting with
the interests of the Company without the prior approval of the Company's board of directors.

j- A policy designed to limit the conflict of interest arising from the giving and receiving of inducements.

k. A policy designed to limit to the minimum the conflict of interest arising from the variable remuneration
offered to Company’s Employees and/or to outsourced service providers and to its staff and/or to
independent contractors, as applicable.

I. A policy designed to limit to the minimum the conflict of interest arising through independent research
and marketing communication offered by the Company via its website or otherwise.
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m. Effective policies designed to limit any conflicts of interest arising while hedging all client orders on either
a one-to-one or aggregated basis with Company’s Liquidity Provider.

n. Establishment of an in-house compliance department which is responsible for identifying and managing
potential conflicts of interests, to update the relevant internal procedures and to ensure compliance with
such procedures.

0. Appointment of Internal Auditor to ensure that appropriate systems and controls are maintained and
report to the Company’s board of directors.

p. Establishment of the four-eyes principle in supervising the Company’s activities.

g. The Company also undertakes ongoing monitoring of business activities to ensure that internal controls
are appropriate.

Disclosure Obligation
9. Where arrangements made by the Company are not sufficient to ensure, with reasonable confidence, that
conflicts with the interests of the client will be prevented, the Company will, if it is aware of it, disclose the general
nature and/or sources of conflicts of interest to a client prior to undertaking investment business for that client.
The disclosure will be made by way of a written notice and will include sufficient detail to enable the client to take
an informed decision with respect to the service in the context of which the conflict of interest arises. Such
disclosure is being made through the Annex to this Policy, which may be amended from time to time.

Miscellaneous
10. The Company reserves the right to review and/or amend its Policy and arrangements whenever it deems this
appropriate. Further information about the Policy is available upon request.

11. The Client should direct any question he/she may have or request for more information about conflicts of interest
to: cs@iforex.eu.
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Annex

Identified Potential Conflicts of Interest:

DESCRIPTION OF CONFLICT

ORGANISATIONAL ARRANGEMENTS ESTABLISHED

As per the Company’s remuneration policy, it might
occur those personnel be awarded based on quantitative
criteria i.e. number of clients onboarded and amount of
clients’ deposits.

The Company selects its personnel and third parties after
assessing their quality and good repute according to the
“Fit & Proper” regime and applies enhanced monitoring
procedures to check the performance of qualitative
criteria before the quantitative criteria remuneration is
made.

The Company’s personnel are also awarded based on
their level of compliance with the legislation a fact which
is to the best interest of the client.

The Company may pay inducements to marketing
affiliates or other individuals for the referral of new
clients.

Such inducements are designed to enhance the quality
of the service provided to the client, are unrelated to
client’s trading activity and are being disclosed to the
clients. The Company’s summarized Inducement Policy
and relevant disclosure is available in its website
www.iforex.eu.

The Company is dealing in the Financial Instrument
concerned as principal for the Company’s account by
selling to or buying the Instrument from the Client.

The Company is hedging all client orders on either a one-
to-one or aggregated basis with its Liquidity Provider.

The Company manages its market risk exposure by
hedging all client orders on either a one-to-one or
aggregated basis with its Liquidity Provider. However,
such hedging is being undertaken with another entity
within the same Group and given the link between the
commercial interests of the Company and the group that
it is part of, a conflict of interest might exist.

The Company applies an order execution policy aiming
to ensure that all factors are taken into account in order
to obtain the best possible results while executing
clients’ orders and regularly monitors compliance and
effectiveness of its Order Execution Policy, including
real-time monitoring of the price feeds, and reports
indicating the execution price and server price for each
transaction. The Company’s Order Execution Policy is
available in its website www.iforex.eu.

The Company may have an interest in maximizing trading
volumes in order to increase its revenue, which might be
inconsistent with the client’s personal objective of
minimizing transaction costs.

The Company provides a non-advised execution only
services to its clients and offers hundreds of products as
well as capping leverage levels per product according to
the requirements of the applicable legislation.

The Company does not always procure or produce its
own research. Most of the communication on the

The information included in the Company’s website and
any marketing communication is subject to Compliance
approval.
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Company’s website is regarded as no independent
research and as marketing communication.
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