>

IFOREX( gurope ‘ CIF 143/11

H eA\nvikn petadpacn oto mapdv éyypado MapeXETaL LOVO yla AOyoug eUKOALOG. Z& epimtwon avtidacong, umeploXVEeL N MAPOKATW ayYALKH
ékdoon.

MOAITIKH EKTEAEZHZ ENTOAQN

Elcaywyn
1. HiCFD Limited, n omola Asettoupyel pe tnv enwvupia "iIFOREX Europe" (n "Etatpeia) eival emevdutikn etatpeia n

omoia emomnteveTal ano tnv Entponn Kedahatayopdg Kimpou (aptBuog adetag 143/11).

2. Hmnapouloa eibomnoinon oag mopéxetot oL pupwva pe Tig dtatagelg tou Kumplakol Nopou yia tnv Mapoyr Emevlutikwy
Yrninpeowwv kat Apaoctnplotitwy 87(1)/2017 kat cUpdpwva pe tTnv O8nyia yla Tig Ayopég XpnUATOMIOTWTIKWY MEowV
Il (MiFID Il) Tou Eupwmnaikol KowoBouliou kat tou TupBouliou, cbudwva pe tnv omola n Etatpeia umoypeoltal vo
TIAPEXEL OTOUC UDLOTAUEVOUC TTEAATEG TNG KOL TOUG TBavoU g TEAATEC TNG KATAAANAEG TTANPOdOpPIeC OYETIKA UE TV
MoAwtikn EktéAeonc EvioAwv tng (edbefng n "MoAwtikn").

3. H mapouoa MoALTIKN QmOTEAEL AvaMOOTIAOTO PEPOC TNG oupdwviag Tou meAdtn pe tnv Etalpeia. Qg ek toutou,
ouvarnrtovrag cupdwvia pe tnv Etalpeia, o meAdtng cupdwvel emiong pe Toug 6poug tng mapovoag MoALTLKAC, n omoia
Ba mpénel va Slafaletal o cuvduaopo pe TN oupdwvia pe Tov MEAGTN. e Tepimtwon olykpouong HETOED TG
MOALTIKAG KAl TV OpwV TG cupdwviag Pe Tov MeEAATN, UTEPLOXUOUV oL OpOL TNE CUUPWVIAC UE TOV TIEAATN.

Nepattépw, o MeAAtnG cUNPWVEL EMiONG HE TO YEYOVOG OTL TOL XPNLOTOOLKOVOULKA Ttpoiovta tn¢g Etaupsiog
npoodEpovtol o eEWXPNHUATLOTNPLAKN BAon Kol OXt HEOw PUOMLIOMEVNG ayopac 1| TIOAUMEPOUG UNXOVLICHOU
Stanpaypdatsuong (MTF) kat 6tL n Etatpeia evepyei wg evioAéag otig cuvaAAayEG Tou meAAT. AUTO GNUALVEL OTL O
MEAATNG MPEMEL VO AVOLYEL Kot val KAEiveL KAOe ouvaAdayn He tnv Etalpeio ko v pnopel va KAELOEL pLa avolkTh
cuvalAayn LE Tpito HEPOG.

Zuvenwg, n Etalpeia eival o povadikag Tomog ektéAeons Twv cuvaAAaywv Iou eKTeAolvTaL yia AoyapLaoiio Tou
nelarn.

4. O nehatng Ba npemnet va yvwpllel emiong otL n Etalpeia StabBtel moOALTIKY TpooTaciag apvnTikoU uttoAoinou, n omola
gyyuaral otL o€ KABe mepimtwon o meAdtng dev Ba XACEL MEPLOCOTEPO ATO TO OGO TN KATABETHG TOU.

Nedio edappoyng tng mapovoag MOALTIKAG

5. H mapouoa MoAttikn oxUeL TOOO yla TOUG LOLWTEC G00 KAl yla Toug emayyeApatieg meAdteg (Onwe opilovral otnv
MoAwtiky Tafwounong Medatwv tng Etalpeiacg). Eav n Etoapeia tafvounost €vav Meldtn wg EmA&Elpo
AvtiouppaAlopevo, n apovaoa MoAttikn gv loxVEL yia Tov ev Adyw MeAdtn.

6. H moapouvoa MoAitikn spopuoletal KATd TNV €KTEAEcn cuVOANAYWV e TEAATN yia ta JupBolata emi Alodopwv
("CFDs") mou mpoadépel n Etaipela. H Etatpeia givatl mavra o aviioupBar\dpevog (1 evtodéag) os k&Os cuvaAlayn.

Fevika

7. OMAec oL tipéc mou poodEpovrtal amo tnv Etatpeia mapgxovral otnv Etatpeia and tnv Formula Investment House Ltd
("FIH"), etaupeia tou opilou iFOREX kat kaBe cuvallayr] petall tng Etatpeiog kal tou mehdtn aviiotaduiletal
QUTOMOTA TTANPWE LEOW TNG TTAATPOPHAC CUVAAAOYwWV FXnet e pia TtavopoloTtuTin cuvaAhayr Hetafl tng Etalpeiag
Kot tng FIH.
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Tumnot evtoAwv og CFDs
8. H Etatpeia d€xetatl U0 TUMOUC EVIOAWV:

EvtoAn ayopdc (aitnuo cuvaAAayng) - evtoAn yla To avolyua 1 Tto KAEiolo plog cuvalhayng CFD otnv Tiun mou
UTIOSELKVUETAL eMi TOU TApovtog otny TAatdopua. H Etalpeia mpoomabel va ekteAécel TNV ev AOyw €VIOAN TO
OUVTOUOTEPO SuVATO PETA TNV artodoxH TNG EVTOANC KAl CUUGWVA E TIC UTIOXPEWOELG BEATLOTNG EKTEAEDNG.

EVTOAr opiou (LEANOVTIKEG EVTOAEC) - EVIOAN YL TO AVOLYHa M) TO KAELoLWO pLog cuvaAAayng CFD o Tiun mou evoéxetal
va eival StaBéowun oto péAAov. H Etatpeio ekteAel TNV eVTOAN TOU MeEAATn HOVO OTAV ETITEUXOEL TO GUYKEKPLUEVO
eninedo, pe tnv emidpvAagn tng mapovoag MOALTIKNG BEATLOTNG EKTEAEDNC.

H Etalpeia SnpooleVel oToug 0pouUG CUVAANQYWVY TNG, TOUC EMEVOUTIKOUG TITAOUG YLt TOUG OTTOLOUG TTAPEXEL TLLEC Kall
TO WPAPLA KATA To omola eival StabBéoipa Ta XpNUATOTMIOTWTLKA Héoa ota omoia Bacilovtal oL ev Adyw enevduTikol
titAol. H Etalpeia dev mapaOETel Kapia T EKTOC TWV wPwWV cuvaAAaywv tng Etalpeiag, kal o meAdtng Sev umnopei
Vo TOTIOOETNOEL EVIOAEG AYOPAC KATA T SLAPKELA QUTAE TNG EPLOSOU.

Napdyovteg BEATLOTNC EKTEAEONC

9. H Etalpeio AapBdvel Ol to EMOPKA LETPA YLa VOL ETIITUXEL TA KAAUTEPA SUVATA AMOTEAECUOTA VLA TOUG TIEAATEC TNG,
Aappavovtag umodn toug akoAouBoug MaPAYOVTEG KATA TNV EKTEAECH TWV EVIOAWV TWV TTEAATWY £VAVTL TWV TLHWV
TIOU avVakoLWWVEL N Etaupeia:

a. Twn,

b. Kootog cuvaAlaywv kat kivduvol ou oxetilovtal pe tnv ektéleon (oto mAaiolo twv CFD ot kivduvol ou
oxetilovtal pe TNV ektéAeon adopouv Kupilwg ta otolxela y) Kat 6) KATWTEPW),

c. Taxutnta ektéAeong,

d. MBavotnta ektéAeong Kat Slakavoviopuou,

e. MéyebBoc kat puon NG eVIOARC,

f. MBavn enintwon otnv ayopq,

g. ®uon ™G ayopdg Tou XpNHUATOTILOTWTLKOU ECOU Kol

h. Omnolodnmote AAAO GTOLXELD KPIVETAL OXETIKO LE TNV EKTEAECT LA EVIOANG.

10. MNpokelpuévou va KaBopiooUUE TN OXETLKI CNUACLA TWV TOPAyOVTWY ekTéAeonC, Ba AdBoupe umtdYin TOUC TAPAYOVTEC
mou avadépovtal otnv evotnta 13 Kpttrjpla BEATLOTNG EKTEAEONC, MOPAKATW. OL GNUAVTLKOTEPOL ATO AUTOUC TOUG
napayovteg e€etalovral TMapakatw, TPV and TN mopouciaocn tou tpdmou e Tov onoio autol edpapudlovral Kat
LEpapxoUVTOL O OXECN UE SLadOPETIKEG TIEPLOTAOELG, OTIWG N TOELVOUNON TWV TIEAQTWV:

a. Twn ota CFD:
Mo kaBe CFD, n Etalpeia Ba mapabéoel SUo TpéG: TNV uPnAotepn Tun (ASK) otnv omola o meAdtng pnopel
va ayopdoet (va mpoPel og ayopd) tou ev Aoyw CFD, Kat tn xapunAotepn twun (BID) otnv omoia o meAdtng
propel va mwAnoel (va mpofel oe mwAnon) tou ev Adyw CFD. ZuA\oyikad, ot Tipég ASK kat BID avadEpovtat
iFOREX Europe is the trading name of iCFD Limited, authorized and regulated by CySEC under license # 143/11.

Corner of Agiou Andreou & Venizelou Streets, Vashiotis Agiou Andreou Building, Second Floor, P.O.B. 54216, Limassol, Cyprus.
Tel: +35725204600 | Fax: +35725204607 | www.iforex.eu

OEP15052022


https://www.iforex.gr/%CF%8C%CF%81%CE%BF%CE%B9-%CF%83%CF%85%CE%BD%CE%B1%CE%BB%CE%BB%CE%B1%CE%B3%CF%8E%CE%BD

>

IFOREX( gurope ‘ CIF 143/11

w¢ TIHEC TNC ETtapeiog. H Stadopd PeTall tng YAUNAOTEPNG Kot TNG UPNAGTEPNC TLUNG EVOC CUYKEKPLUEVOU
CFD eival to spread. T€toleg evtoAég Omwce Buy Limit, Buy Stop kalt Stop Loss, Take profit yia avolypévn 6€on
nwAnong ekteholvtal otnv T ASK. Tétoleg evioA£g onwg Sell Limit, Sell Stop kat Stop Loss, Take profit yia
avoLlyUEvn B€on ayopdg ekteAovvtal otnv tiun BID.

OL TIHEG yLa KABOE XpNUATOTLOTWTLKO HECO UTtoAoyilovTal pe BAGN TNV TLUN TOU OXETLKOU UTTOKELEVOU TiTAOU,
n omoia Aappavetal péow tng FIH and avefaptntoug mapoyoug dedopévwy ayopdc. Ot tpododoToUUEVES
TIHEC MapakoAouBoUvtal avetaptnta amno tnv Etalpeia kat Eexwplotd and tnv FIH oe oxéon pe AANEG TLUEG
Tou AapBavovral and aAloug avefdptntoug mapoxous SeSoUEVWY ayopag, TPOKELUEVOU va SloodalileTal
n akpifela KaL n CUVETMELD TwV SESOUEVWY, VO TIAPEXETAL OTOUG MEAATEG LA OVTOYWVLOTIKY Kol Sikaln
QUITELKOVLOT TNG TLUNG TNC ayopdc Kal va amodevyetal n mbavotnta apumitpal. H ev Adyw TR evoEXeTaL va
SladEpeL OO TNV TLULI TTIOU TTAPEXETAL ATIO TOUC £V AOYW TTOpOX0oUC SeS0UEVWY aYOpAG AOYW TWV OOLT | CEWY
g\dylotou spread tng Etalpeiag, Twv MPOCAPUOYWY EMLTOKIOU, TN TaXUTNTAG oUVEEONC 1} AAAWY OXETIKWV
TIAPAYOVTWV.

Ol Tég TN Etalpeiag, mou avikatomtpilouv Ta gAdylota spreads mou Hmopouv va xopnynBouv otoug
TEAQTEG TG, Uropouv va Bpebolv otnv totooelida tng Etalpeiag. Ta spreads pmopel va avéavovtal ) va
HELWVOVTaL avaloya HE TG UVORKES TNS ayopdg Kat/ri To podil Tou eAdtn, xwpic OpwWE va ieplopilovrot
oc ouTd. H Etalpeio avavewvel TG TILEG TNG 000 CUXVA ETILTPEMOUV OL TIEPLOPLOLOL TG TEXVOAOYLOC KOl TWV
ETUKOWVWVLIOKWY ouvOEaewv. H Etatpeia enavefetdlel Katd KapoUg TIC eEWTEPLKEG TINYEG avadopag TPiTwyY
pepwv yla va Stachaiilel otL ta Sedopéva mou AapPavel €akoAouBouv va MOPOUEVOUV QVTAYWVLOTIKA. H
Etalpeia dev Ba mapabéoel kaplo TR EKTOC TwWV wWPwV Asttoupyiag tng Etatpeiag (BA. TOmo ektéleong
TOPAKATW), EMOPEVWC SV UmopoLV va ToroBeTnBoUV eVIOAEC ayopdG amo TEAATN KATA T SLAPKELD auToU
TOU XpOvou.

b. Kootog:

H Etaupela xpnotpomnolel éva Hovtélo TioAoynong spread. Mo to dvolypa pLag 6€ong og 0pLOPEVOUG TUTIOUG
CFD o Mehdtng evdéxetal va kAnBel va koatafdAel spread, TEAN OAOVUKTIOC XpnUOTOSOTNONG, TEAN
METAKVUALONG KOl TEAN UETATPOTIACG, avaloya He TNV mepimtwon. To eAdxloto spread mMou MPoohEPETaL yLa
KABe péoo meplypddeTal AETITOPEPWS OTOV LOTOTOTO TNG ETalpeiag, av kat ta spreads unopel va avdavovrtat
1 Vo HELWVOVTOL avAAoya - XWpPLG TTEPLOPLOUOUC - HE TIC CUVONKEG TN ayopdc r/kat to podil tou MNeldtn.
To spread sivatl SuvapLko kot Propel va SteupuvBel A\oyw Twv cuvBnKwv TN ayopdag, TNg PEUCTOTNTAS KOL TNG
MeTaBAnTOTNTOG TNG ayopds. lNa tig Béoelg CFD mou TMAPAUEVOUV OVOLKTEG OTO TEAOG TNG NUEPHOLOG
ocuvebploong cuvalaywv Tou UTtoKeipevou TitAou, n Etatpeia epapuodlel xpnuotodotnon piog nuépag, n
ormola pmopel va uOKeLTaL O€ TioTwaon N XpEwon, n omola urtoAoyiletal BACEL TWV ELONYUEVWV VOULOUOTIKWY
ETILTOKIWV Y10l TO. VOULLOMOTA OTA OTIOL0t CUVAANGOOETOL TO UTTOKELEVO HEGO, GUV [La Ttpocaénon. OpLoUEVEC
ovVOLKTEG B£0eLc CFD (m.x. CFDs el eUmopeUpATWY KoL SELKTWY) LETAKUALOVTOL QUTOUATA E TN CUMTARPWON
NG NUEPOUNVIAC LETOKUALONG TOU OXETIKOU HECOU. KATA TV mpayuatonoinon tng ev AOyw HETOKUALONG, TO
ovoLKTO P/L (Képdn/Znuieg) tng B€ong Ba mpocoppoletal pe TpoOmou mou vo ekdpdlel tn Slodopd TUAC
METAEL TNG TG Tou cupBoAaiou mou €Ange kal tng TR Tou véou cupBolaiou, kaBwg kat Ba ephappavel
€va pooBeTo spread mpooauv€nong. Na mMepLocOTEPEG AEMTOUEPELEG OXETIKA E TO KOOTOC, QVATPEETE OTO
Eyypado Kdéotoug kol Xpewoewv Tou elval Stab£oipo otov Lototorno tne Etatpeiag.

c. Toayutnta ektéAeong:
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H Etaipeia evepyel wg eVIOA£aG KoL OXL WC AVTUTPOOWIOC yla AOyapLoopo Tou TeAdtn. Q¢ €k TouTou, N
Etalpela elval o HOVASIKOG TOTMOC EKTEAEONG YO TNV EKTEAEON TWV EVIOAWV TOU TEAATn ylo T
XPNUOTOTLOTWTIKA péoa Tou tpoodépel n ETalpeio. H Etatpeia amodidel onuavtiky onpacia otnv ektéAecn
TWV €VTOAWV TOU MeAATN KoL ipoomabel va mpoodEpel uPNAN TaXUTNTA EKTEAECNG EVTOG TWV TIEPLOPLOUWY
TNG TexVoAoylag KAl TWV EMLKOWVWVLAKWY GUVOECEWV.

d. MBavotnta eKTEAEONG KO SLOLKAVOVLGHOU:
OL evtoA€g ayopdg tou mehdatn (atthpoto cuvaAlayrg) eKTEAOUVTOL GTNV TN TTOU LOXVEL oTnV MAatdpopua
ouvoAdaywv g Etatpeiog (mAeupd meAdtn) Kotd TV akpLB oty TNG EKTEAEDNG, UTLO TNV tpoUndBeon otL
N &v AOyw TN BpLloKeETAL EVIOG eVOG MPOKABOPLOUEVOU EMMESOU AVOXNG QMO TNV UTIOKELWEVN TLUA TOU
€MevOUTIKOU TiTAOU, OMWC auTog avadépetal otov Slakoulotr tng Etalpeiag, kal aveéaptnta anod to av n
UTtOKE(PeVN TLUN lval TAVW 1 KATw oo TNV T ou avadEpetal otnv mAatdoppa cuvoriaywv (What You
See Is What You Get, 1 WYSIWYG). Ze mepimtwon mou n TR mou umodelkvUetal otnv mAatdopua
ouvalaywv (MAsupd TeAdtn) unepPBaivel To mapamavw €mimedo avoxng, Yo ToPASELYUO, AOYW KLVIOEWY
OTOUC UTTOKELLEVOUC TITAOUC HETOED TNG OTLYUAC TTOU £VOG TIEAGTNG TOTOOETEL TNV EVTOAN TOU KAl TNG OTLYUAG
Tou auth AapBavetal kol ekteAeital, TG UPNAAC HETABANTOTNTOC TWV OYopwWV Kol TNG KabBuotépnong
gTIKOWVwWviag, n evioAn Ba ekteAeotel otnv T Tou umodelkvUEeTaL otov Slakopotn t¢ Etatpeiag (Twun

ayopac) O CUUUETPLKNA Baon.

OL evTOAEG oplwv ToU TeAATN (LEANOVTIKEG EVIOAEG) EKTEAOUVTAL OTNV TLUN Ayopdg mou avaypadetol otov
Slakoptotr Tng Etalpeiag Katd tn oTLypr TnG EKTEAEONG, N omtola evEEXETAL va elval SLadOPETLKNA ATO TV TLUN
TIou avaypadetal otnv evioAr (oAioBnon Tiuwv). H oAloBnon tTiuwv pmopel va mpokU P L o€ epiMTWOn mou
n T mou avaypddetal otnv evioAn 8ev sival SltaBéolpn otov Slakouloth, ya mopadslypa, AOyw tng
UPNANG LETABANTOTNTOG TWV OlYyOPWV KOLL TWV KEVWV OTLG TLEC TNG AYOPAC. Z€ L0 TETOLA TIEPLTTWON, N EVIOAN
Ba ektedeotel oTnV Mpwtn SlaBéoiun TN, aveEdptnta and tnv katevBuveon Tng oAioBnong, elte mpog 6dehog
TOU TteAQTN £ite OXL, LE CUMHETPLKO Kal Stadavr) Tpomo ("Zuppetpikr ohicOnon").

Elvat onpavtiko va onpelwBel 6tL n Etalpeia epapuolel moALTIKA mpootaciog apvntikoU umoAoimou, n onola
gyyuatol otL og KAOe mepimtwon o meAdtng Sev Ba YAoeL MeEPLOCOTEPO AMO TO MOOO TG KatdBeong tou. H
oAloBnon Sev ennpedlel TNV MPoOoTACLA APVNTLKOU UTIOAOLTIOU KO, CUVETIWG, 0 TIEAATNG Sev Ba XAoEL MOTE
TeEPLOOOTEPA aTtO TO TTOCO TIOU £XEL TevOUOEL, aKOUN Kal av cupPel oAioBnon. EmutAéov, ol cuvoAlayEg og
oplopéva CFDs ota omola o avtiotolyog umokelpevog TiTAog eV amoTeAel AVTIKELEVO SLATPAYUATEUONG OE
24wpn Baon, eveEXETAL va TTAPOUCLATOUV KEVO OTNV ayopa o€ KaBnuepvr BAon Kat, w¢ K ToUTOU, ElvaL TILO
g€VAAWTO O OAlOONON TLUWV.

e. Méye0og kalL dpUon cuvaAayng:
levikd, n Etatpeia dev AapPadvel unoydn to péyebog TNG eVIOANG €vog TEAATN KATA ThV amodoxn, Ttov
TIPOYPOULUATIONS 1 TNV LEPAPXNON TNG ekTEAEONC. QOTOCO, N €KTEAECH EVIOAWV UTIOKELTOL OF EKTIUNOELG
pey€Boug, ocupmepllapBavopévou evoc ehdaylotou peyeBoug ocuvaAlaync, evoc pEéylotou peyEBoug
OUVOAAQYNG Kal HLOG HEylotng KaBapng €kBeong ylwa to Héco. OL meploplopoi eldylotou peyEBoug
oUVOAAQYAC KOl HEYLOTOU avoiypatog ava mpolov Bpiokovtal otnv koptéha "Aemtopépeleg titAou" oto
napdBupo cuvaAlayng tng MAatdOppas cuvaAAaywv.

H Etatpeia dev £xeL tn Aettoupyio LEPLKAC EKTEAEGNC GUVAANQYWV.

f. EMMTWOELG TNV ayopQL:
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OpLopEVOL TAPAYOVTEG EVOEXETAL VO ETNPEACOUV TOXEWG TNV TIUA TWV UTTOKELUEVWVY HECWV/TPOTOVTWY Ao
TO omola TMPOKUTITEL N XPNUATLOTNPELAKN T TN ETalpeiog kal evoéxetal eniong va emnpedocouv AAAoug
TIAPAYOVTEC IOV avadEPOVTAL OTO TTapoV.

H Etatlpeio Aappavel 6Aa ta amopaitnTa LETPA yLO VA ETUTUXEL TO KAAUTEPO SUVATO ATOTEAECHA VLo TOUG TIEAATEG
™¢. Emwonuaivetat otL n Etalpeio Sev Bewpel Tov mapandvw KatdAoyo £€AVTANTIKO Kal N OElpd He TNV omola
mapouctaovial oL Topamavw mapayovteg Sev mpemel va BewpnBel wg mapdayovrag mpotepalotntag. Qotdoo, OTOTE
UTIAPXEL CUYKEKPLUEVN €VTOAN amod Ttov Tehdtn, n Etalpela dppovtilel wote n evtoAn Tou TeAdTn va ekteleital
OUUGWVA LE TN CUYKEKPLUEVN EVTOAN.

Mpoetdomnoinon: Tuxov el8IkEG 0dnyieg amod Tov meAdTn evOEXeTaL va epmodioouv Ty Etalpelo va AdBeL Ta LETPA TTOU
£XEL OXEOLAOEL KaL EPAPUOTEL YLO VO ETUTUXEL TO KAAUTEPO SUVATO ATTOTEAECLA YLOL TNV EKTEAECT) TWV EV AOYW EVIOAWV
ooov adopd to oTolyeia Tou KOAUTTTOVTAL Ao TI¢ £V AOyw obnylec.

Tomol ektéAeong

11. H Etaupeia eival o povadIkog TOTOG EKTEAEGNG VLA TNV EKTEAECN TWV EVIOAWV TWV MEAATWY AOYW TOU YEYOVOTOG OTL N
Etalpeia evepyel wg eVvIOAEaG Kol OXL WC AVTILUTPOCWITOC YLa AOyapLOoHO TwV eAatwy, oAAd n Etatpeia pmopet pe tn
OELpA TNC va SpopoAoynoel TG SIKECG TNG evioAég otny FIH. H Etatpeia Sievepyel afloAdynon kal mapakoholBnon oe
ouveyn BAacn TwWvV AMOTEAECUATWY EKTEAEONG TIOU TlapEXovTal amo tnv FIH, mpokelpévou va Slachaiiosl oOtL
TOPEXETOL TO KOAUTEPO SUVATO QTMOTEAECHO OTOUG TIEAATEG (YLOL TIEPLOCOTEPEG AEMTOUEPELEC QVATPEETE OTNV
napdypado 20). H Etatpeia éAafe unoPn moAamAolg mapdyovieg Katd tnv enthoyn g FIH yla tnv avtiotaduion
Béoswv Kal tn Xpnon SloBLcluwy TIHWY, OMWE N HEYAAN gUTElpla TNG oToV €MeVOUTIKO Topéa, N mbavotnta
EKTEAEONG, N TTOLOTNTA TWV EpYAcLWV, N BEan otnv ayopd, To KOOTOC yla tnv Etalpeia, n tipoAdynon, Kabwg Kal n
MoK La koL N mogdTNTA TWV SLaBEowy UTtoKeipevwy TitAwv. EmumAéov, n FIH mpoodépel odokAnpwuéveg AUOELS, oL
OTOLEG EKTOC MO TIG UMNPeoieg peuototnTag Kal peiwong kwwduvou, mephapBdavouv eniong adela xpriong Tou
LdLoKTNTOU AoyLoptkou kat tng mAatdopuag tng FIH (FXNET). EmutAéov, n FIH mpoodépel otnv Etatpeia npootaocia
apvNnTIkoL umoAoimnou, e€aleidovtag £ToLTouC KIVEUVOUG ayopAs KAL TILOTWTLKOUE KLVEUVOUG 0TOUG OTIOLoUG EKTIBETOL
n Etatpeia dtav mpoodEpeL TpooTacia apvnTIKoU UTIOAOITTOU 0TOUC TEAATEG TNG.

12. H Etalpeia mpoodEpeL XPNUOTOOLKOVOULKA TTPOIOVTIA O £EWXPNUATLOTNPLAKS BAON Kal, WG €K TOUTOU, OL EVIOAEG
EKTEAOUVTAL EKTOC TOTIOU CUVOAAQYWV i} AVOYVWPLOUEVOU Xpnuatiotnpiou, aAAG péow TNG MAATPOPHAG CUVAAA QYWY
¢ Etatpeiag, ouvenwg o mehdtng evdéxetal va ektebel oe peyaAUtepoug KvdUvoug amod O,TL KaTdA tn Slevépyela
OUVOANQYNC OE OPYOAVWHEVO XPNUOTLOTAPLO. & auTh TN HEB0SO ekTéNEONC, UTTAPXEL Kivouvog avTioupBallopévou,
KaBw¢ oe mepinmtwon aBétnong Twv UToXPEWOEwWV TG Etalpelag pumopel va umdpéel aduvapio ekmARpwong autng
NG MAEUPAC TNG CUUPBATIKAG cupdwviag pe Tov tehdtn. EmutAéoy, n Etatpeia pmopel va punv eKTeAECEL pLa EVTOAN 1
va aAdéel tnv TipR avoiypatog (KAslolpatog) pag evtoAng oe meplmtwon TeXVIKAS PAABNG tng mAatdopuog
ouvoAAaywv f Tng tpododooiag TLHWV.

Kpitnpla BEATLOTNC EKTEAEONG

13. H Etalpeia kaBAOpLoe TN OXETIKN ONUACLO TWV OVWTEPW TIAPAYOVTWY EKTEAEONG e BACN TNV EUIMOPLKH TNG Kplon Kol
EUMELPLA KoL UTIO TO TIPiopa Twv TANpodopLwy ou eivat SLabBEoiueg oTnv ayopd. Katd tnv eKTEAECHN TNG EVIOANG EVOG
nieAatn, n Etaipeio Ba AapPadavel umodn ta akdAouba KPLTpLA YO TOV TPOCSLOPLOUO TNG OXETLKNG ONUACLOG TWV
TIAPAYOVTWY EKTEAEONG, WOTOOO Sev Ba ival OAa autd ta kpttrpla cuvadn os KAOE mepimTwon:
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a. Ta XOPOKTNPLOTLKA TOU TEAATN, CUUTEPIAQBAVOUEVNG TNG KATNYOPLOTIOINONG TOU TEAATN WG WOwTtn N
gnayyeApatia,

b. T XOPOKTNPLOTIKA TNG EVIOAAG TOU TEAATN,

C. T XAPAKTNPLOTIKA TWV XPNHOTOTLOTWTIKWY LECWV TIOU AMOTEAOUV OVTIKELUEVO TNE €V AOYW EVTOANC,

Otav n Etalpeia exktelel evioAn ylwa Aoyaplaopd 8lwtn MeAATn, To KOAUTEPO SuVATO OMOTEAECUQ TIPEMEL VO
npooblopiletal amd TNV amoPn TOU OUVOAIKOU QVIAAAQYHOTOC, TIOU OVTLPOOWNEVUEL TNV TIUH TOU
XPNHUOTOMLOTWTIKOU HEGOU KOL TO KOOTOC TIOU OXETIIETAL LE TNV EKTEAEDN, TO OTOLO TIPEMEL va epAAUPBAVEL OAO T
€€oba ota omola umoPAnBnke o meAATNG Kol Ta omola oxetilovial AUeca HE TNV E€KTEAEON TNG €VTOANG,
OUUTEPIAAUBOVOUEVWY TWV TEAWV eKKaBApLONG Kal Slakavoviopol Kot kKaBe AAANG apolBrg mou KatofaAAetal o
TPLTOUG TTOU EUITAEKOVTOL OTNV EKTEAEDHN TNG EVTOARG.

AapuBavovtag umodn ta avwtépw, N Etalpela anodidel 1o akdAouBo eminedo omoudaldTNTAG OTOUC AVWTEPW
TapAyoVTeG BEATLOTNG EKTEAEONG:

MNapdyovtoag Inuaocio
Twn YynAi
Kootog YynAn
Tayutnto eKTéEAEONG YynAn
MBavotnta eKTEAEONG KAl SLAKAVOVIGOU YynAn
MéyeBoc kat puon cuvaAlayng XapnAn

14. Ta Toug LBLWTECG TteEAATEG, TOo KOAUTEPO Suvato amotéAeopa mpocdlopiletal pe BAcn TO GUVOALKO QVTLTIHO, TTOU
QVTLIIPOCWIEVEL TNV TIUH TOU XPNHATOTILOTWTIKOU UECOU KOL TO KOOTOG TOU OXETLETAL LE TNV EKTEAECT, TO OTolo
niepAappavel Oha ta €€0da ota omoio UTTORAAAETAL O TEAGTNG KOl TA OTIol0l OXETI{OVTAL AUEDTA LIE TNV EKTEAEDT TNG
EVIOANG, cupmepl appovopévwy Twv Tedwv ekkaBdaplong kot SlakavoviopoU Kol kdBe &AANG apolBrig mou
KOTABAAAETOL O€ TPLTOUC TTOU EUITAEKOVTAL OTNV EKTEAEDN TNG EVTIOANC.

Edappoyn o€ KATNYOPieg EMEVSUTIKWY TITAWY

15. CFDs o€ vopiopata kal spot HeTaia
OL TIHEG TWV VOULOUATWY KoL TwV Spot petaMwv kaBopilovtat amd aveédptnToug mopoXoug deSouévwy ayopdg (ya
va SdtachaAlotel N KAtdAAnAn avakaAun kal cUyKpLon Twv THwyY), ol v Adyw Ttpododooieg dedopévwy mou
TaPEXOVTOL Ao Toug apdxouc SeSo0UEVWY ayopdg €X0UV IPoTEPALOTNTO 600V adopd TNV PponyoULEVN EUMELpia
TNV TPONYUEVN, OKPLPNA Kol cuvexn eEUNnpETNon, Thv omoia n Etalpeia mapakoAouBel cuvexwc (Omwe neplypddetal
TIOPOKATW).

16. CFDs nou Baocilovtal o€ XpnUatlotnpLlakoU g TITAoUg
To CFDs mou Boaoifovtal o xpnuatiotnplakolg TitAoug TipoAoyouvtal pe avadopd oto eminedo NG TIUAC TOU
OXETIKOU UTIOKEIUEVOU UECOU, PHEOWw TPododoaoiag TIHwV amo dLddopous avetdpTnToug mMapoxoug SeS0UEVWY TNG
XPNUATOTLOTWTIKAG ayopag, (yia va Stachaiiotel tdoo n Stacmopd TNS EUMLoToolvng 600 Kot N avakGAuYn TLUWV)
oL ev AOoyw tpododooiec Sebdopévwv TOU TtapEXovTaL Omd mapoxous SeSOUEVWV Oyopdg £XOUV TIPOTEPALOTNTA
QVaAOYWE TIPONYOUEVNG EUMELPLAg KOl 000V adopd TNV LoXupn, akpLBn KalL cuvexn €EumMnpETnon, TNV omoia n
Etapeia mapokoAouBel cuvexwe (Omwg nmeplypadeTal KATWTEPW).
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EktéAeon EVIOAWV MEAATWY
17. H Etaipeia npénel va mAnpot Tig akoAouBeg mpolmoBEoeLg KATA TNV EKTEAECH EVIOAWY TIEAQTWV:
a. va dtaodalilel OTL oL eVIOAEC TTOU EKTEAOUVTAL YLOL AOYOPLOOUO TTEANTWY KOTAYPAdOVTaAL Kl KOTOVEUOVTAL
Aueoa Kal pe akpiPeta,

b. va ektehel TIC katd T GAANA OCUYKPIOWEC €VTOAEG melatwv SLodoXIKA KOl AUEOWG, €KTOC €AV TO
XOPAKTNPLOTIKA TNG E&VTOANC N OL EMIKPATOVUOEC OUVONKEG TNG ayopa¢ To Kablotolv avédblkto N Ta
oUUdEPOVTA TOU TTEAGTN AmaALToUV KATL SLadopETIKO,

C. VO EVNUEPWVELTOV LOLWTN TEAATN yLo KAOE onuavTLK SUCKOALD TTOU a.dpopd TNV 0pBr| EKTEAECT TWV EVIOAWV
OHEOWC MOALG AdBeL yvwon tng SuokoAiag.

EL81kég 0dnyieg

18. Otav évog meldtng Sivel otnv Etalpelo cUYKEKPLUEVEG 08nyleg, cuumepAapBavopévng thg KoBopLopEVNG TLUAG
avolypartoc f KAeloipatog pLlag cuvallayng (yia mapadelypa, eVTOAEG opiwv), n Etalpela ekteAel TNV ev AOyw €VTOAN
cUudwva pe auth thv odnyla, umo TNV MPoUTOBeon OTL N {nTovupevn TN eival StaBéoiun. Autd Ba Bewpeltal wg
BéAtiotn ektéAeon, UTEpLOXUOVTOG OAWV TwV GAAWV TTUXWV TNG mapoloag TOALTIKAG. Xto Pabud mou ol
OUYKEKPLUEVEC 08nyleg Sev KAAUTITOUV KAOE mTUXH TNG EVTOANG (VLo tapadelyua, o€ eVTOAEG ayopdc), n Etalpeia Ba
edapuoleLtnv napovoa MoALTIKA oTa LEPN I TLG TTTUXEC TNG EVIOANG TToU gV KAAUTITOVTOL Ao TIC 08NyLleg TOU TeEAATN.

Zuykévtpwon
19. H Etatpeia §gv GUYKEVTPWVEL TIG CUVOANAYEC EVOC TTEAATN LE TIC cuVaAayEG ANAWY TTEAQTWVY KATA TNV EKTEAEDN.

NapakoAouBnon kat emave§étaon

20. H Etalpeio mapakoAouBel TAKTIKA TN CUUUOPPWON KAl TNV OMOTEAECUATIKOTNTA TNC TOALTIKAG YLOL TLG OXETLKEC
SleUBEeTNOELG EKTEAEONC EVTOAWV, TIPOKELEVOU VA EKTIUAOEL KATA TOOOV TNG ETUTPETEL VA TIOPEXEL CUVEXWS TO
KoAUTEPO Suvato OMOTEAECUA Yla TOUG TEAATEG HaG, £0TLAlOVTOC KUPILWE otnv mopokoAoUOnon tg TIUNG, Tou
KOOTOUC Kall TNG TaxUTNTAC.

JuyKekplpéva, n Etatpeia Sievepyei mapoakorolBnon pe tov akdoAouBo tpomo:

a. Mpw amod t ektéAdeon cuvalhaywv: MapakoAolBNnon og MPAYUATIKO XpOVo TG Tpododoaciag TIHwY yla va
Slaodaliotel n Sikatoolvn, N akpifela KoL N CUVEXELD TWV TLLWV- Kot va AndBolv SlopbwTtikd pétpa, Omou
XPeldleTal.

b. Meta tnv ektéleon cuvaAlaywv: Xpnoiuomolouvtal avadopég T+1 yla tnv avadAuon Tng moloTNTAG TNG
EKTENEONC TIOVU EMITUYXAVETAL Kol TN AN S10pOwTkwV HETPWY, OTIOU XpELAleTal.

YUpdwva e TIC ouXVOTNTEC TTou opilovtal avwTépw, N Etatpeia mapakoAouBei tnv kaAUtepn Suvotr eKTEAEON E TOV
akéAouBo Tpomo:

a. H FIH mpounBeletal dedopéva amd avefdptnToug mapoxous dedopévwy ayopdg yla va dtaodaliostl tnv
ETAPKI avaKAAUN Kol CUYKPLON TLWY,
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b. Ou tpodobdooicg/mnyéc dedopévwy mapakorouBolvtal ocuvexwg amd tnv Etalpsia - o oxéon HE TIC
Katnyopleg emevlUTIKWY TITAWVY KAl TO XPNUOTOOLKOVOULKA PEoA TIou TIpoadEPEL n ETalpeia otoug eAATES
NG, N mapoakoAouBnon autr MePAaUPBAVEL TN SIKALOCUVN TWV TLHWV, TNV TOXUTNTA EKTEAECNC KOL TN CUVEXN
mapoxn Twv Twv. Mpokelévou va emiteuxBel autn n mapakoholOnon, n Etalpeia Slevepyel emokomnnoelg
TWV TLUWV TWV £V AOYW HECWV KOL OVENMTUEE £va GUVOAO £L60TOLNCEWV TTIOU TtapakoAouBouv SLapkwg Thv
TOLOTNTA KOl TN SL0BECIUOTNTA TWV TIHWV:

i. Ol éAeyyol Twv dedopévwv Tpodhodooiag TIUWY TIPLY TNV EKTEAECT CUVOAAAYWV TIPOYHLATOTIOLOUVTAL
KaBnuepwvad, oe SetypatoAnmrikn Baon, yia va Stachaliotel n akpifela tng tpododociag THwY Kat
N CUVEXELQ TWV TILWV aVA LECO Kal N OpaAr AELTOUPYLA TOU GUOTAUATOG CUVOAAQYWV.

O €Aeyyol Sebopévwv Tpodhodoaiag TLHWVY TIPLV Ao TNV EKTEAECN GUVOAAOYWV:

1. MapakoAolBnon Twv £L6OTOLCEWY OE TIPOYHUOTIKO XPOVO yla TIBOVEG SLOPOPES TLUWV
peTafl Twv TPodPodociwy TLUWV TIoU TtapExovTal arnd aAlouc avedptnToug mapdxoug o
oxéon pe ta koBoplopéva opla, wote va SltachalileTal n cUVEXAG TTapoxn KaL n dikaloouvn
TWV TWWV.

2. MapoakoAouBnon £L60TOCEWV O€ TIPAYUATIKO XPOVO YLO TIPOIOVTA TTOU EVOEXOUEVWC OV
E\afav evnuepwHEVN TIUNA yLa TTPOKABopLoREVO XPOVIKO SLlaoThnua, wote va Staodaliletal
N CUVEXELA TWV TLLWV KoL N oA AeLToupyia TOU GUGTHUOTOG.

ii. OL €\eyxoL TOPOUETPWY EKTEAECNC META TNV EKTEAECN OUVAAAQYWV TPAYHOTOTIOLOUVTOL OF
KaOnuepvA £wg unviaia Baon. H cuxvotnta kabopiletal pe BAon TOV AVTIKTUTIO KOL TO AMOLTOUEVO
uéyeBog delypartocg SeSopuévwy yla tnv avaiuon. OL édeyxol autol aflodoyolv tn Sikatoolvn Kal Th
CUMUETPLA TWV TILWV EKTEAEDNC, TNV TAXVUTNTA EKTEAEDNC, TNV OUAAN Sle€aywyr] TwWV AELTOUPYLWYV TOU
cuotAuartocg (m.x. mepldwplo KAeloipotog O€0ewv), T CUUUETPLKA OAloBnon kal tn dikatloclvn Tou
KOOTOUG Ttou emBapuvovTtal oL TTEAATEG.

OL £Aey)xoL TOLOTNTAC UETA TNV EKTEAECN CUVAAAOYWV TEPAAUBAvVOLV:

1. Zuykplon Twv THWV TNG ekteAecBeiowv ocuvallaywv pe T Tpododooiec THwv TOU
Tipogpxovtol amd aflomioto tPito pépoc yla va Staodpaliotel OTL oL amokAloelg, €av
UTLAPXOUV, EUTIIMTOUV Ot TpokaBoplopéva enimeda avoxng mou Bswpouvtal Sikala Kot
arnodektd amd tnv Etalpeia pe Baon TG OUVONRKEG TNG ayopdAg KATA Tn OTWYUAR TNG
eKTéNEONC.

2. A&loAdoynon tTwv TIHwv ou avadpEpovtal yio SladopeTika Eoa, o SLadopeTIKOUE TUTIOUG
Aoyaplacpwy, Katd tn Sldpkelo S1adopeTIKwY MEPLOdWY €VIOC TNG NUEPAG, WOTE va
Staodaliletal otL ta spreads epapudlovral pe SIKALO KOl GUUIETPLKO TPOTIO.

3. A&oAdynon tng taxutntog ekTEAEONC yla OAeC TIG ekteAecBeioeg eVTOAEC ayopdg Kal
EVTOAEG Oplwv.

4. Aglohoywvtag KATA OGOV 0 LNXOVIOUOG ipootaciag meplBwpiou KEGIMATOG, (0w 0 6pO¢
QUTOG e€nyeltal ASTITOUEPWC 0TOUC Opoug cuvallaywy tng ETatpelac), epapuodotnke oToug
AoyapLOoHOUG LBLWTWY EMEVOUTWY, CUUPWVA LE TIG OXETLKEG KAVOVLOTLKEC ATIOLTIOELG.
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5. Avaluon Twv MEPUTTWOEWV OTLG OTIOLEG ONUELWONKE OAloBnan evtoAwv ayopdc i eVioAwv
opiwv, wote va dlachaAlotel OTL N oAioOnon ePpapUOCOTNKE CUUUETPLKA, TIPAYHUA TIOU
onpaivel 6tL n mBavoTnTa KoL 0 AVTIKTUTIOG €lval CUMMETPLKOL Kal avaAoyol T6éco yla
BeTIKA Kal apvnTIKA yeyovota oAicBnonc.

c. To mpoypapua mopakoAoubnong tng BEATLOTNG eKTEAEDNG, €XEL WC OTOXO va dlaodalioel otL n Etaipeia
AapBavel OAa to emapKr HETPA yLo TNV EMITEVEN TOU KAAUTEPOU SuvaTol aMOTEAECUOTOC YL TOUG TIEAATEC.
EvSExeTal va umdplouv MepMTWOELG Omou Ba eival mpodaveg OtL Sev mapaoxEOnke n BEATLOTN ekTéNeon.
Mmopel va umapyxouv voulpol Adyol yla auto, i umopel n Etalpeia va eixe meplbwplo va BeAtiwoel tnv
umnpeoia mou mapeixe otov mehatn. Q¢ ek tolTou, n Etalpeia e€eTAlEL TO MEPLOTATIKA QUTA Kal Aappavel
SL0pBwWTIKA PETPa avAAoya e ThV TIEPIMTWON, e oTOXO va Staodalioel otL n BEATLoTN ektéAeon Slatnpeital
o€ ouveyn Baon.

21. Népav Twv avwtépw, n Etalpeia enavefetdalel tig SleUBETAOEL EKTEAEONC CUVOAAQYWV KOL TNV TIOALTIKN TNG
TOUAG)LOTOV £TNOLWG Kol KABe Popd MOV EMEPXETAL ONUAVTIKI) oAAayr TIou emnpedlel TNV Lkavotnta tng Etalpeiag
VO ETUTUXEL TO KAAUTEPO SUVATO AMOTEAECUA VIO TNV EKTEAECN EVIOAWVY MEAATWV.

Q¢ ouowwdng petoPoln voeital éva onuaviikd yeyovog mou Ba pmopoUce va eMNPEACEL TIG TAPAUETPOUC TNG
BEATIOTNG ekTEAEONG, OMWG, METAEU GAAWV, TNV TN, TO KOOTOC, TNV TaXUTNTA, TNV TBavotnta £KTEAEONG Kol
Slakavoviopou, To peyebog, Tn uon ) OTIOATOTE GAAO OXETIKO UE TNV EKTEAECH TNG EVTOANC.

'VWOTOMOLAOELG

Jupudwva pe tnv odnyia yla tn BEAtiotn ektédeon tou MIFID Il, ot Témol cuvaAAaywVv UTTOXPEOUVTOL VA TIAPEXOUV OTO
KOO oTolxeia mou Seiyvouv TNV mMolotNTa EKTEAECNG CUVOAAAYWVY XPNHUOTOTILOTWTIKWY HECWY, WOTE VA UIMOpPoUV va
Aappavovtal anodAceLg OXETIKA PE TOV KAAUTEPO TPOTO eKTEAEONG TWV eVTOAWV. H €kBeon "dpBpo 27 TWV KAVOVLOTIKWV
TEXVLKWV TIpotUTIwV (RTS 27)" tou mAatcsiou MIFID I, mepilapBavel mAnpodopleg mpLv Kal LETA TNV EKTEAECH cUVAA AWV,
ol omoieg dnuootlevovtal o TpLlpnviaia Bacn. EmumAéoy, ol Enxelprioetg Moapoxng EmevouTikKwy YITINPECLWY TTOU EKTEAOUV
EVTOAEG teAATwY, UTtoXpeolvTaL va cuvoilouv Kal va SnocLlomololV, TouG TTEVTE Kopudaioug TOMOUG EKTEAEONG, A0
TIAELUPAG OYKOU GUVAAAQYWVY, OTIOU EKTEAECAV EVTOAEG TIEAATWVY KATA TO TIPONYOULEVO £TOC KAl TANPOPOPLEG OXETLKA LUE
TNV MOoLOTNTA TNG eKTEAEONG TtoU emitelXONKe. H €kBeon "dpBpo 28 TwV KOWVOVIOTIKWY TEXVIKWV mpotuTiwv (RTS 28)" tou
mAatolou MIFID I, meptAapPavel pla cuvomtiki €kBeon ektéAeong mou SnuocleveTal o trola fdaon. H mapoxn auvtwy
TWV oTolyelwv amookoTmel otnv avénon tng StadAaveLag, TNG AMOTEAECUATIKOTATOC KAl TNG EUMLOTOCUVNG TWV EMEVSUTWV.
Mropeite va ta KatePAcete Ta 1o mpdodata oTOLXELD YLa TNV TOLOTNTA EKTEAEONG cuvaAlaywy cUpdwva pe to RTS27
KOLL TN CUVOTTTLKN SAwon ekTéAeon cuvaoAlaywv oL udwva pe To RTS28 rou Snuoacicuoe n Etalpeia, o avayvwolpo amno
pnxavnuata popdotumno e6w.

TPOMOMOLNoELS

22. Katd kalpoU¢ n Etaipeia Ba tpomomolel tnv MoATik Le BAon ta amoteAéopata TnG mapakoAouOnong Kat tng
ETAVEEETAONC TIOU TIEPLYPAPETAL OVWTEPW, EQV TO KpiVeL amapaitnto, A yio va AdBel utddn allayég otn vopoBeaia,
TOUG KAVOVLOMOUG Kal TN Sour TG ayopas 1 To ETUXELPNUATIKO HOVTENO Kol Ba eVNUEPWVEL TOUG TTEAATEG EK TWV
TPOTEPWV yLa KABe ouolwdn aAdayn otnv MoALtikn, cuudwva pe Tig Stataelg Tng Z0UBaonc MeAdtn.

STOLYELO EMLKOWVWVIOC
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23. EpwTNAOELC OXETIKA e TNV tapoUvoa MoAwtiky Ba mpénel va ansuBuvovtal, o mpwtn ¢aon, oto Tunua E¢unnpétnong
Nelatwv pag. MTopeite va €MIKOWWVNOETE Pe To Tunua Efumnpétnong Melatwv pag pECW NAEKTPOVIKOU
taxudpopeiou otn SlevBbuvaon cs@iforex.eu, N TnAedpwvikd otoug aplBuoug tou Ba Bpeite otnv evotnta Emkowvwvia
NG LotooeAidag pog.

Otav €vag MNelatng urtoBarAel eUAoya Kol AVAAOYLKA LT UATA Yo TTANPOGOPLEC OXETIKA UE TLC TIOALTIKEG EKTEAEONG
N TG pUBUIOEL POG KOL TOV TPOMO HE TOV omoio autég emavefetalovtol, Ba mapexoupe otov MeAdtn cadeig
OMAVTAOELG KL EVTOC eUAOYOU XPOVIKOU SLaOTNATOG.
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The Greek translation to this document is provided for convenience only. In case of contradiction, the English version below shall prevail.

ORDER EXECUTION POLICY

Introduction
1. iCFD Limited, operating under the brand name ‘iIFOREX Europe’ (the “Company”) is an Investment Firm regulated by
the Cyprus Securities and Exchange Commission (license number 143/11).

2. This notice is provided to you in accordance with the provisions of the Cypriot Law for the Provision of Investment
Services and Activities 87(1)/2017 and in accordance with the Markets in Financial Instrument Directive Il (MiFID Il) of
the European Parliament and Council pursuant to which the Company is required to provide its clients and potential
clients with appropriate information on its Order Execution Policy (hereinafter the “Policy”).

3. This Policy forms an integral part of the client’s agreement with the Company. Therefore, by entering into an
agreement with the Company, the client also agrees to the terms of this Policy which should be read in conjunction
with the client agreement. In any conflict between the Policy and the terms of the client agreement, the terms of the
client agreement shall prevail.

Further to this, the Client also agrees to the fact that the Company’s financial products are offered on an over-the-
counter basis and not through a regulated market or a Multilateral Trading Facility (MTF) and that the Company
acts as a principal to the client’s trades. This means that the client must open and close every trade with the
Company and cannot close an open trade with a third party.

The Company is therefore the sole execution venue for trades executed by it for the client.

4. The Client should further be aware that the Company holds a negative balance protections policy which guarantees
that in any event the Client will not lose more than its deposit amount.

Scope of This Policy
5. This Policy applies to both Retail and Professional Clients (as defined in the Company’s Client Classification Policy). If
the Company classifies a Client as an Eligible Counterparty, this Policy does not apply to such a Client.

6. This Policy applies when executing transactions with a client for the Contracts for Difference (“CFDs”) offered by the
Company. The Company is always the counterparty (or principal) to every trade.

General

7. All price quotes offered by the Company are provided to the Company by Formula Investment House Ltd (“FIH"), a
company within the iFOREX Group and each trade between the company and the client is automatically fully hedged
through the FXnet trading platform with an identical trade between the Company and FIH.

Type of Orders in CFDs
8. The Company accepts two types of Orders:
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Market Order (trade request) — an order to open or close a CFD Transaction at the price currently indicated in the
platform. The Company shall endeavor to fill that order as soon as reasonably practicable after the order is accepted
and in accordance with best execution obligations.

Limit Order (future orders) —an order to open or close a CFD Transaction at a price that may be available in the future.
The Company shall only fill the client’s order when that particular level has been reached, subject to this best execution

policy.

The Company publishes in its trading conditions, the assets it quotes and the times in which the financial instrument
based on such assets are traded. The Company will not quote any price outside the Company’s trading times, and no
market orders can be placed by the Customer during that time.

Best Execution Factors
9. The Company shall take all sufficient steps to obtain the best possible results for its clients taking into account the
following factors when executing clients’ orders against the Company’s quoted prices:

a. Price;

b. Transaction costs and risks relevant to the execution (in the CFD context the risks relevant to execution are in
regard primarily to (c) and (d) below);

c. Speed of execution;

d. Likelihood of execution and settlement;

e. Size and nature of the order;

f. Likely market impact;

g. Nature of the market for the financial instrument; and

h. Any other consideration deemed relevant to the execution of an order.

10. In order to determine the relative importance of the Execution Factors, we will take into account the factors set out
at Best Execution Criteria section 13, below. The most important of these factors are discussed below, before setting
out how these are applied and prioritized in relation to different circumstances, such as client classification:

a. Pricein CFDs:
For any given CFD, the Company will quote two prices: the higher price (ASK) at which the Client can buy (go
long) that CFD, and the lower price (BID) at which a Client can sell (go short) that CFD. Collectively, the ASK
and BID prices are referred to as the Company’s price. The difference between the lower and the higher price
of a given CFD is the spread. Such orders as Buy Limit, Buy Stop and Stop Loss, Take profit for opened short
position are executed at ASK price. Such orders as Sell Limit, Sell Stop and Stop Loss, Take profit for opened
long position are executed at BID price.

The prices for any financial instrument are calculated by reference to the price of the relevant underlying asset
which is obtained through FIH from independent market data providers. Price feeds are monitored
independently by the Company and separately by FIH against other price quotes received from other
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independent market data providers in order to ensure the accuracy and consistency of the data, to provide a
competitive and fair reflection of the market price to clients and avoid the possibility of arbitrage. Such price
may differ from the price provided by such market data providers due to the Company’s minimum spread
requirements, interest adjustments, connection speed or other relevant factors.

The Company’s prices, reflecting the minimum spreads that can be granted to its clients, can be found on the
Company’s website. Spreads may increase or decrease depending on - but with no limitation to - market
conditions and/or the Client’s profile The Company updates its prices as frequently as the limitations of
technology and communications links allow. The Company reviews its third party external reference sources
from time to time to ensure that the data obtained continues to remain competitive. The Company will not
quote any price outside the Company’s operations time (see execution venue below) therefore no market
orders can be placed by a client during that time.

b. Costs:
The Company utilizes a spread pricing model. For opening a position in some types of CFDs the Client may be
required to pay spread, overnight financing fees, rollover fees, and conversion fees as applicable. The
minimum spread offered for each instrument is detailed on the Company’s website, though spreads may
increase or decrease depending on - but with no limitation to - market conditions and/or the Client’s profile.
The spread is dynamic and may widen due to market conditions, liquidity and market volatility. For CFD
positions that remain open at the end of their underlying asset’s daily trading session the Company applies
Overnight Financing, which may be subject to credit or debit, calculated on the basis of the quoted currency
interest rates for the currencies in which the underlying instrument is traded, plus a mark-up. Certain open
CFD positions (e.g. commodity and index CFDs) are automatically rolled over upon reaching the relevant
instrument’s rollover date. Upon effectuating such rollover, the Position’s open P/L (Profit / Loss) will express
the price difference between the expired and new contract prices, as well as include an additional mark-up
spread. For further details on costs see the Cost and Charges Document available on the Company’s website.

c. Speed of Execution:
The Company acts as principal and not as agent on the client’s behalf. Therefore, the Company is the sole
Execution Venue for the execution of the Client’s orders for the financial instruments offered by the Company.
The Company places a significant importance when executing client’s orders and strives to offer high speed
of execution within the limitations of technology and communications links.

d. Likelihood of Execution and Settlement:

Client’s market orders (trade requests) are executed at the price that is in effect on the Company’s trading
platform (client side) at the exact time of execution, provided that such price is within a predetermined
tolerance level from the underlying price of the asset as indicated in the Company’s server and irrespective if
the underlying price is above or below the price indicated in the trading platform (What You See Is What You
Get, or WYSIWYG). In the event that the price indicated in the trading platform (client side) exceeds the above
tolerance level, for example, due to movements in the underlying assets between the time a client placed its
order and the time it is received and executed, high markets volatility and communication latency, the order
will be executed at the price indicated in the Company’s server (Market Price) on a symmetrical basis.

Client’s limit orders (future orders) are executed at the market price indicated at the Company’s server at the
time of the execution, which may be different than the price indicated in the order (“Slippage”). Slippage may
occur in the event where the price indicated in the order is not available in the server, for example, due to
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high markets volatility and gaps in the market prices. In such event, the order will be executed at the first
available price, irrespective of the direction of the slippage, either to the client’s favor or not, in a symmetrical
and transparent manner (Symmetrical Slippage).

It is important to note that the Company holds a negative balance protections policy which guarantees that
in any event the Client will not lose more than its deposit amount. Slippage does not affect the Negative
Balance Protection and therefore a client will never lose more than the amount invested, even if a Slippage
occurs. In addition, transactions in some CFDs which the respective underlying asset is not traded on a 24
hours basis, may experience a market gap on a daily basis and are therefore more susceptible to Slippage.

e. Size and Nature:
In General, the Company does not take into consideration the size of a client’s order in acceptance, scheduling
or prioritization of execution. However, order execution is subject to size considerations, including a minimum
deal size, maximum deal size and maximum net exposure for the instrument. Minimum deal size and
maximum exposure limitations per each product can be found under the Instrument Details tab in the Deal
Slip in the Trading Platform.

The Company does not execute partial trades.

f. Market Impact:
Some factors may rapidly affect the price of the underlying instruments/products from which the Company’s
qguoted price is derived and may also affect other factors listed herein.

The Company will take all sufficient steps to obtain the best possible result for its clients. It shall be noted, that the
Company does not consider the above list exhaustive and the order in which the above factors are presented shall not
be taken as priority factor. Nevertheless, whenever there is a specific instruction from the client, the Company shall
make sure that the client’s order shall be executed following the specific instruction.

Warning: any specific instructions from a client may prevent the Company from taking the steps that it has designed
and implemented to obtain the best possible result for the execution of those orders in respect of the elements
covered by those instructions.

Execution Venues

11. The Company is the sole Execution Venue for the execution of the clients’ orders owing to the fact that the Company
acts as principal and not as agent on the clients’ behalf, but the Company may in turn route its own orders to FIH. The
Company carries assessment and monitoring on a continuous basis of the execution results provided by FIH, in order
to ensure that the best possible result is provided to Clients (please refer to paragraph 20 for more details). The
Company took into consideration multiple factors while selecting FIH for hedging positions and use available pricing,
such as its vast experience in the investment field, likelihood of execution, operations quality, market position, costs
to the Company, pricing, and variety and quantity of underlying assets available. Moreover, FIH offers comprehensive
solutions which apart from liquidity and risk mitigation services, include also a license to use FIH’s proprietary software
and platform (FXNET). Furthermore, FIH offers to the Company negative balance protection, thus eliminating the
market and credit risks that the Company is exposed to when offering negative balance protection to its clients.

12. The Company offers financial products on an over-the-counter basis and thus orders are executed outside a trading
venue or a recognized exchange, but rather through Company’s trading platform therefore the client might be
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exposed to greater risks than when conducting a transaction on a regulated exchange. In this method of execution,
counterparty risk exists since in case of default of the Company there may be a failure to satisfy that side of the
contractual agreement with the Client. Furthermore the Company may not execute an order, or it may change the
opening (closing) price of an order in case of any technical failure of the trading platform or quote feeds.

Best Execution Criteria

13. The Company determined the relative importance of the above execution factors on the basis of its commercial

14.

judgment and experience and in the light of information available on the market. When executing a client’s order, the
Company will take into account the following criteria for determining the relative importance of the execution factors,
however not all of these criteria will be relevant in every case:

a. the characteristics of the client including the categorization of the client as retail or professional;
b. the characteristics of the client’s order;

c. the characteristics of the financial instruments that are the subject of that order;

Where the Company executes an order on behalf of a retail client, the best possible result must be determined in
terms of the total consideration, representing the price of the financial instrument and the costs related to execution,
which must include all expenses incurred by the client which are directly related to the execution of the order,
including clearing and settlement fees and any other fees paid to third parties involved in the execution of the order.

In view of the above, the Company assigns the following importance level for the above Best Execution Factors:

Factor Importance
Price High
Cost High
Speed of Execution High
Likelihood of Execution and Settlement High
Size and Nature Low

For retail clients, the best possible result shall be determined in terms of the total consideration, representing the
price of the financial instrument and the costs related to execution, which shall include all expenses incurred by a
client which are directly related to the execution of the order, including clearing and settlement fees and any other
fees paid to third parties involved in the execution of the order.

Application to Asset Classes

15.

16.

Currency and Spot Metals based CFDs

Currency and Spot Metals are priced from independent market data providers (to ensure appropriate price discovery
and comparison), these data feeds provided by market data providers are prioritized in terms of previous experience
in terms of robust, accurate and continuous service, which the Company continuously monitors (as described below).

Exchange based CFDs
Exchange based CFDs are priced by reference to the level of the relevant underlying instrument price, via price feeds
from various independent financial market data providers, (to both ensure a spread of reliance and price discovery)
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these data feeds provided by market providers are prioritized in terms of previous experience in terms of robust,
accurate and continuous service, which the Company continuously monitors (as described below).

Execution of Client Orders
17. The Company shall satisfy the following conditions when carrying out client orders:
a. ensures that orders executed on behalf of clients are promptly and accurately recorded and allocated,;

b. carries out otherwise comparable client orders sequentially and promptly unless the characteristics of the
order or prevailing market conditions make this impracticable, or the interests of the client require otherwise;

c. Informs aretail client about any material difficulty relevant to the proper carrying out of orders promptly upon
becoming aware of the difficulty.

Specific Instructions

18. Where a client gives the Company specific instructions, including specifying the opening or closing price of a
transaction (for example, limit orders), the Company will execute that order in accordance with such instruction,
provided that the requested price is available. This will be deemed to be best execution, superseding all other aspects
of this Policy. To the extent that specific instructions do not cover every aspect of the order (for example, in market

orders), the Company will apply this Policy to those parts or aspects of the order not covered by the client’s
instructions.

Aggregation
19. The Company does not aggregate one client’s trade(s) with that of any other clients during execution.

Monitoring and Review

20. The Company regularly monitors compliance and effectiveness of the Policy for relevant order execution
arrangements to assess whether it enables it to continuously provide the best possible result for our clients, focusing
mainly on monitoring price, cost and speed.

Specifically, the Company carries out monitoring in the following manner:

a. Pre trade: Real-time monitoring of the price feeds to ensure fairness, accuracy and continuity of quotes; and
to take corrective measures, where appropriate.

b. Post trade: T+1 reports are being used to analyze the quality of execution achieved and take corrective
measures where appropriate.

In accordance with the frequencies set out above the Company monitors best execution in the following way:

a. FIH sources data from independent market data providers to ensure adequate price discovery and
comparison;

b. The data feeds/sources are monitored continuously by the Company - in relation to the asset classes and
instruments offered to clients by the Company, this monitoring includes fairness of prices, execution speed
and price continuity. In order to achieve this monitoring, the Company carries out reviews on instrument
prices and developed a set of alerts which constantly monitor the prices quality and availability:
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i. Pre-trade price feed data checks are performed daily, on a sample basis, to ensure price feed accuracy
and continuity of quotes per instrument and smooth operation of the trading system.

Pre-trade price feed data checks include:

1. Monitoring real time alerts for possible price differences between rate feeds provided by
other independent providers against set thresholds, to ensure continuity and fairness of
quotes.

2. Monitoring real time alerts for products which possibly did not receive an updated system
quote for a predefined period of time, to ensure price continuity and smooth operation of
the system.

ii. Post-trade execution parameter checks are performed on a daily to monthly basis. The frequency is
being determined based on the impact and required data sample size for analysis. These checks assess
fairness and symmetry of executed rates, speed of execution, smooth operation of system functions
(e.g. margin stop-out), symmetric slippage, and fairness of the costs applied.

Post-trade execution quality checks include:

1. Comparison of executed deal rates against rate feeds sourced from a reputable third party
to ensure that deviations, if any, fall within predefined tolerance levels that are deemed as
fair and acceptable by the Company based on market conditions at the time of execution.

2. Assessing rates quoted for different instruments, to different account types, during
different times within the day, to ensure spreads were applied in a fair and symmetrical
manner.

3. Assessing speed of execution for all market and limit orders executed.

4. Assessing whether the Margin Close-out Protection mechanism, (as this term is in details
explained in Company’s trading conditions), was applied to retail trading accounts, in line
with the relevant regulatory requirements.

5. Analysing instances where market order or limit order slippage has occurred, to ensure that
slippage was applied symmetrically, which means that probability and impact are
proportionate for positive and negative slippage events.

c. The best execution monitoring program, aims to ensure that the Company is taking all sufficient steps to
deliver the best possible result for clients. There may be instances where it will be apparent that best
execution was not provided. There may be legitimate reasons for this, or it may be that the Company could
have improved the service provided to the client. The Company is therefore examining such incidents, and is
taking remedial action as appropriate, aiming to ensure that best execution is maintained on an on-going
basis.

21. Further to the above, the Company reviews its execution arrangements and Policy at least annually and whenever a
material change occurs that affects Company’s ability to obtain the best possible result for the execution of client
orders.
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Material change means a significant event that could impact the parameters of best execution such as, inter alia, price,
cost, speed, likelihood of execution and settlement, size, nature or any other consideration relevant to the execution
of the order.

Disclosures

Under the MIFID Il regulations for Best Execution, trading venues are required to provide data to the public showing
execution quality of financial instruments, so that decisions can be made on the best way to execute orders. The report,
Regulatory Technical Standards article 27 (RTS 27) of the MiFID Il framework, includes pre and post-trade information that
is published on a quarterly basis. Furthermore, Investment Firms who execute client orders, are required to summarize
and make public, the top five execution venues in terms of trading volumes where they executed client orders in the
preceding year and information on the quality of execution obtained. The report, Regulatory Technical Standards article
28 (RTS 28) of the MIFID Il framework, includes an execution summary statement that is published on an annual basis.
The provision of these data aims to increase transparency, efficiency and confidence among investors. The most recent
execution quality data - as per RTS27 and execution summary statement - as per RTS28 published by the Company, can
be downloaded in machine readable format here.

Amendments

22. From time to time the Company will amend the Policy on the basis of the results of the monitoring and review
described above, if it considers it to be necessary, or to take into account changes in law, regulation, and market
structure or business model and will notify the clients in advance of any material change in the Policy, as per the
provisions of the Client Agreement.

Contact Information

23. Questions regarding this Policy should be addressed, in the first instance, to our Customer Service Department. You
may contact our Customer Support Department via e-mail at cs@iforex.eu, or via phone on the numbers you will find
on the Contact section of our website.

Where a Client makes reasonable and proportionate requests for information about our execution policies or
arrangements and how these are reviewed, we will provide the Client with an answer clearly and within a reasonable
time.
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